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IN THE NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH (COURT– I) CHENNAI 

ATTENDANCE CUM ORDER SHEET OF THE HEARING  
HELD ON 02.02.2026 THROUGH VIDEO CONFERENCE 

--------------------------------------------------------------------------------------------------------------------------------- 
CORAM:   HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

      HON'BLE SHRI VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
--------------------------------------------------------------------------------------------------------------------------------- 
APPLICATION NO : CA(CAA)/99(CHE)/2025 

PETITION NO :  

NAME OF PETITIONER 
             & 
NAME OF RESPONDENT 

: 
 
: 

 
Firefly Networks Ltd 
 

SECTION : 230-232 of CA, 2013 
---------------------------------------------------------------------------------------------------------------------------------  

ORDER  

  
CA(CAA)/99(CHE)/2025 

Present: Mr. Suraj, Ld. Counsel for the Applicant. 

Vide separate Order pronounced in open Court, the Application is allowed.  

Meetings be convened. 

 
         -sd-               -sd- 

[VENKATARAMAN SUBRAMANIAM]                 [SANJIV JAIN] 
        MEMBER (TECHNICAL)                                           MEMBER (JUDICIAL) 
 
MS  
 

Date: 02.02.2026 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, 

DIVISION BENCH - I, CHENNAI 
 

CA(CAA)/99(CHE)/2025 

(Under Sections 230 to 232 of the Companies Act, 2013)  

In the matter of Scheme of Amalgamation between Firefly Networks Limited and 

Sheltera Construction Intl Limited and Ibus Network and Infrastructure Private 

Limited and their Respective Shareholders and Creditors 

FIREFLY NETWORKS LIMITED  

(CIN: U74999TN2014PLC185827) 

Having its registered office at, 

1st Floor, Tidel Park Rajiv Gandhi IT Expressway, 

Tharamani, Chennai – 600 113.   

…Applicant Company-1/ 

First Transferor Company 

And 

SHELTERA CONSTRUCTION INTL LIMITED  

(CIN: U45209TN2018PLC185826) 

Having its registered office at 

1st Floor, Tidel Park Rajiv Gandhi IT Expressway, 

Tharamani, Chennai – 600 113.  

... Applicant Company-2/ 

Second Transferor Company 

And 

IBUS NETWORK AND INFRASTRUCTURE PRIVATE LIMITED 

(CIN: U74900TN2010PTC184840) 

Having its registered office at 

1st Floor, Tidel Park Rajiv Gandhi IT Expressway, 

Tharamani, Chennai – 600 113.  

…Applicant Company-3/ 

Transferee Company 

 

Order Pronounced on 02nd February, 2026 
 

CORAM 

SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

SHRI. VENKATRAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
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For Applicant(s) :  Mr. R. Inbaraju, Advocate 

O R D E R 

(Heard through Hybrid) 
 

1. This is a Joint Company Application viz., CA(CAA)/99(CHE)/2025 

filed by Firefly Networks Limited (hereinafter “Applicant Company-1 / First 

Transferor Company”), Sheltera Construction Intl Limited (hereinafter 

“Applicant Company-2 / Second Transferor Company”) along with Ibus 

Network and Infrastructure Private Limited, (hereinafter “Applicant 

Company-3 / Transferee and its Shareholders under section 230-232 of 

Companies Act, 2013, and other applicable provisions of the Companies Act, 

2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 in relation to the Scheme of Amalgamation 

(hereinafter referred to as the “SCHEME”) proposed by the Applicant 

Companies herein with its Shareholders. The Scheme is placed as Annexure 

21 at Pg.512-551 of the Application.  

2. The Applicant Companies in this Company Application have sought 

for the following reliefs; 

 
Equity 

Shareholders 

Secured 

Creditors 

Unsecured 

Loan Creditors 

Unsecured 

Trade 

Creditors 

First Transferor 

Company 
Dispense With NA Dispense With Convene 

Meeting 

Second Transferor 

Company 
Dispense With NA Dispense With Dispense With 

Transferee 

Company 
Dispense With Dispense With NA 

Convene 

Meeting 

  

3.  The rationale of the scheme is as under: 

“The Board of Directors (as defined hereinafter) of Transferor Companies (as 

defined herein) and Transferee Company (as defined herein) believe that the 

following benefits will accrue, pursuant to the amalgamation of the Transferor 

Companies into Transferee Company: 
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i. Simplified management structure, leading to better administration and 

reduction in costs from more focused operation efforts, rationalisation, 

standardisation and simplification of business processes, and the elimination of 

duplication and rationalisation of administrative expenses; 

ii. Greater integration, financial strength and flexibility for the Transferee 

Company, which would result in maximising overall shareholder value, and 

will improve the financial position of the Transferee Company; 

iii. The amalgamation would lead to greater and efficient use of infrastructure 

facilities and optimum utilisation of the available resources resulting in 

substantial reduction in statutory compliances; 

iv. Simplification of group structure by eliminating multiple companies 

resulting in better clarity for external stakeholders, especially shareholders. 

The amalgamation would therefore be in the best interest of the Parties (as 

defined hereinafter) involved in the Scheme. In view of the aforesaid, the Board 

of Directors of the Transferee Company and the Board of Directors of the 

respective Transferor Companies have considered the Scheme, where under, the 

entire Undertakings (as defined hereinafter) and business of the Transferor 

Companies would be transferred and vested with and into the Transferee 

Company pursuant to Sections 230 to 232 and other relevant provisions of the 

Act.” 

4. It is stated that, (i) The Applicant Company-1 i.e. Firefly Networks 

Limited is a public limited Company incorporated on 04.02.2014 with CIN: 

U74999TN2014PLC185827 in National Capital Territory of Delhi. 

Subsequently, the registered office of the Company was changed to State of 

Tamil Nadu. The certificate of incorporation dated 15.09.2025 was issued and 

is annexed as Annexure – 1. The authorized, issued, subscribed and paid-up 

capital of the Applicant Company-1 as on 31.03.2025 are as follows: 
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The turnover of the Applicant Company – 1 for the financial year ended 

31.03.2025 is Rs.1242.22 lakhs and the net worth of the Applicant Company – 

1  is Rs.589.11 lakhs and is placed at Pg.No.146 of the application. 

(ii) The Applicant Company-2 i.e. Sheltera Construction Intl Limited is 

a public limited Company incorporated on 21.05.2018 with CIN: 

U45209TN2018PLC185826 in National Capital Territory of Delhi. 

Subsequently, the registered office of the Company was changed to State of 

Tamil Nadu. The certificate of incorporation dated 25.09.2025 was issued 

and is annexed as Annexure – 6. The authorized, issued, subscribed and 

paid up capital of the Applicant Company-2 as on 31.03.2025 are as follows:  

  

The turnover of the Applicant Company – 2 for the financial year ended 

31.03.2025 is Rs. 1464.65 lakhs and the net worth of the Applicant Company – 

2 is Rs. 496.66 lakhs and is placed at Pg. No. 301 of the application. 

(iii) The Transferee Company i.e. Ibus Network and Infrastructure 

Private Limited is a private limited Company incorporated on 28.12.2010 
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with CIN: U74900TN2010PTC184840 in state of Karnataka. Subsequently, 

the registered office of the Company was changed to State of Tamil Nadu. 

The certificate of incorporation dated 08.08.2025 was issued and is annexed 

as Annexure – 11. The authorized, issued, subscribed and paid up capital of 

the Transferee Company as on 31.03.2025 are as follows:  

  

The turnover of the Transferee Company for the financial year ended 

31.03.2025 is Rs.10,075.43  lakhs and the net worth of the Transferee 

Company is Rs.77,039.60 lakhs and is placed at Pg.No.399 of the application. 

5. It is stated that this Application has been filed in relation to a Scheme 

of Amalgamation between Firefly Networks Limited (“Applicant Company-

1”), Sheltera Construction Limited (“Applicant Company-2”), Ibus Network 

and Infrastructure Private Limited, (“Applicant Company-3”), and its 

respective shareholders and creditors. 

6.     It is stated that affidavit in support of the above application sworn in, on 

behalf of the Applicant Company-1, Applicant Company-2 and Applicant 

Company-3 have been filed by Mr. Sunil Menon in the capacity of Director. 

The same are annexed along with the Application at Pages 889 – 900 of this 

Application. It is also represented that the registered offices of all the 

Applicant Companies are situated at Chennai, Tamil Nadu and therefore 

they are within the jurisdiction of this Tribunal. 
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7.     The Steps involved in the scheme as provided by the Applicants are 

extracted hereunder: 

 

8. We have perused the application and the connected documents / 

papers filed therewith including the Scheme contemplated by the Applicant 

Companies.  

9. The Applicant Companies have filed the Memorandum and Articles 

of Association inter alia delineating their object clauses as well as their last 

available Audited Financial Statements for the year ended 31.03.2025 and 

Unaudited Financial Statements as on 30.09.2025. 

10.  The Board of Directors of the Applicant Company-1, Applicant 

Company-2, Applicant Company-3, vide meeting held on 10.11.2025 have 

unanimously approved the proposed Scheme as contemplated above. Copy 

of resolutions passed individually thereon are placed as Annexures – 16, 17 

& 18.  
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11. The Appointed date as specified in the Scheme is 01.04.2025. 

12. The Statutory Auditors of the Applicant Companies have examined 

the Scheme in terms of provisions of Sec. 232 of Companies Act, 2013 and the 

rules made thereunder and certified that the Accounting Standards are in 

compliance with Section 133 of the Companies Act, 2013. The Accounting 

Treatment Certificates for the Applicant Companies are annexed along with 

the Application as Annexure 41, 42 & 43. 

13. Taking into consideration the Application filed by the Applicant 

Companies and the documents filed therewith as well as the position of law, 

this Tribunal issues the following directions: 

A. FIREFLY NETWORKS LIMITED: 

 (APPLICANT COMPANY-1 / FIRST TRANSFEROR COMPANY) 

I. EQUITY SHAREHOLDERS 

(i) It is represented that, there are 7 (Seven) Equity Shareholders 

of the Applicant Company-1. The Certificate issued by the Chartered 

Accountant certifying the list of Equity shareholders is placed at Page 

No. 552 of the application. The consent given by 7 (Seven) Equity 

Shareholders amounting to 100% of the credit value is placed at Page 

No.553-597. The Applicant Company-1 has sought for dispensing with 

the meeting. 

(ii)  Since it is represented by the Applicant Company-1 that there 

are 7 (Seven) Equity Shareholders, whose consent affidavits are placed 

on record, the necessity for convening, holding and conducting the 

meeting is dispensed with. 

II. SECURED CREDITORS 

(i) It is represented that, there are NIL Secured Creditors. The 

Certificate issued by the Chartered Accountant certifying the list of 
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secured creditors is placed at Page No.598 of the application. The 

Applicant Company-1 has sought for dispensing with the meeting. 

(ii)  Since it is represented by the Applicant Company-1 that there 

are NIL Secured Creditors, the necessity for convening, holding and 

conducting the meeting does not arise.  

III. UNSECURED TRADE CREDITORS 

(i) It is represented that, there are 31 (Thirty One) Unsecured 

Trade Creditors for Applicant Company-1. The Certificate issued by the 

Chartered Accountant certifying the list of Unsecured Trade Creditors 

is placed at Page No.608 of the application. It has sought for convening 

the meeting. 

(ii) Since there are 31 (Thirty One) Unsecured Trade Creditors for 

Applicant Company-1, it will be appropriate to convene, hold and 

conduct the meeting of the unsecured trade creditors of the Applicant 

Company-1. The meeting is directed to be held on 13.03.2026 at 10.00 

A.M. at the registered office of the  Transferee Company or through 

video conferencing or at any other suitable place for which prior 

approval shall be sought from this Tribunal within a period of 7 days 

from the date of this order and prior to the issue of notices 

IV.      UNSECURED LOAN CREDITORS 

(i) It is represented that, there is 1 (One) Unsecured Loan Creditor 

of the Applicant Company-1. The Certificate issued by the Chartered 

Accountant certifying the list of Unsecured Loan Creditor is placed at 

Page No. 599 of the application. The consent given by 1 (One) 

Unsecured Loan Creditor amounting to 100% of the credit value is 

placed at Page No.600. The Applicant Company-1 has sought for 

dispensing with the meeting. 

(ii)  Since it is represented by the Applicant Company-1 that there 

is 1 (One) Unsecured Loan Creditor, whose consent affidavit is placed 
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on record, the necessity for convening, holding and conducting the 

meeting is dispensed with. 

B. SHELTERA CONSTRUCTION INTL LIMITED 

   (APPLICANT COMPANY-2 / SECOND TRANSFEROR COMPANY) 

I. EQUITY SHAREHOLDERS 

(i) It is represented that, there are 7 (Seven) Equity Shareholders 

in the Applicant Company-2. The Certificate issued by the Chartered 

Accountant certifying the list of Equity Shareholders is placed at Page 

No.610 of the application. The consent given by 7 (Seven) Equity 

Shareholders amounting to 100% of the credit value is placed at Page 

No.611. The Applicant Company-2 has sought for dispensing with the 

meeting. 

(ii)  Since it is represented by the Applicant Company-2 that there 

are 7 (Seven) Equity Shareholders, whose consent affidavits are placed 

on record, the necessity for convening, holding and conducting the 

meeting is dispensed with. 

II. SECURED CREDITORS 

(i) It is represented that, there are NIL Secured Creditors. The 

Certificate issued by the Chartered Accountant certifying the list of 

secured creditors is placed at Page No.656 of the application. The 

Applicant Company-2 has sought for dispensing with the meeting. 

(ii)  Since it is represented by the Applicant Company-2 that there 

are NIL Secured Creditors, the necessity for convening, holding and 

conducting the meeting does not arise. 

III.  UNSECURED TRADE CREDITORS 

(i) It is represented that, there are 3 (Three) Unsecured Trade 

Creditors for Applicant Company-2. The Certificate issued by the 

Chartered Accountant certifying the list of Unsecured Trade Creditors 
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is placed at Page No.666 of the application. It has sought for dispensing 

with the meeting. 

(ii) Since it is represented by the Applicant Company-2 that there 

are 3 (Three) Unsecured Trade Creditors and 2 have given consents by 

way of Affidavits. The total value of unsecured creditors who gave 

consent amounts to 99.9% i.e. Rs.1,53,18,693/- out of the total unsecured 

credit value of that amounts to Rs.1,53,24,693/-. Since, there is 

considerable amount of credit value given by 2 unsecured creditors, 

this Tribunal observes, there is no necessity of convening, holding and 

conducting the meeting. 

IV.     UNSECURED LOAN CREDITORS 

(i) It is represented that, there is 1 (One) Unsecured Loan Creditor 

of the Applicant Company-2. The Certificate issued by the Chartered 

Accountant certifying the list of Unsecured Loan Creditor is placed at 

Page No. 657 of the application. The consent given by 1 (One) 

Unsecured Loan Creditor amounting to 100% of the credit value is 

placed at Page No.658. The Applicant Company-2 has sought for 

dispensing with the meeting. 

(ii)  Since it is represented by the Applicant Company-2 that there 

is 1 (One) Unsecured Loan Creditor, whose consent affidavit is placed 

on record, the necessity for convening, holding and conducting the 

meeting is dispensed with. 

C. IBUS NETWORK AND INFRASTRUCTURE PRIVATE LIMITED   

 (APPLICANT COMPANY – 3 / TRANSFEREE COMPANY) 

I. EQUITY SHAREHOLDERS  

(i) It is represented that, there are 27 (Twenty Seven) Equity 

Shareholders for the Transferee Company. The Certificate issued by the 

Chartered Accountant certifying the list of Equity Shareholders is 
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placed at Page No.682 of the application. The consent given by 27 

(Twenty Seven) Equity Shareholders amounting to 100% of the credit 

value is placed at Page No.684. The Transferee Company has sought for 

dispensing with the meeting. 

(ii) Since it is represented by the Transferee Company that there 

are 27 (Twenty Seven) Equity Shareholders, whose consent affidavits 

are placed on record, the necessity for convening, holding and 

conducting the meeting is dispensed with. 

II. SECURED CREDITORS 

(i) It is represented that, there are 2 (Two) Secured Creditors for 

Transferee Company. The Certificate issued by the Chartered 

Accountant certifying the list of Secured Creditors is placed at Page 

No.797 of the application. The consent given by the way of affidavits by 

2 (Two) secured creditors amounting to 100% is placed at Page No. 798. 

The Transferee Company has sought for dispensing with the meeting. 

(ii)  Since it is represented by the Transferee Company that there 

are 2 (Two) Secured Creditors, whose consent affidavits amounting to 

100% of credit value are placed on record, the necessity for convening, 

holding and conducting the meeting is dispensed with. 

III. UNSECURED TRADE CREDITORS 

(i) It is represented that, there are 299 (Two Hundred and Ninety 

Nine) Unsecured Trade Creditors for Transferee Company. The 

Certificate issued by the Chartered Accountant certifying the list of 

Unsecured Trade Creditors is placed at Page No.829 of the application. 

It has sought for convening the meeting. 

(ii) Since there are 299 (Two Hundred and Ninety Nine) 

Unsecured Trade Creditors for Transferee Company, it will be 

appropriate to convene, hold and conduct the meeting of the unsecured 
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trade creditors of the Transferee Company. The meeting is directed to 

be held on 13.03.2026 at 12.00 P.M. at the registered office of the 

Transferee Company or through video conferencing or at any other 

suitable place for which prior approval shall be sought from this 

Tribunal within a period of 7 days from the date of this order and prior 

to the issue of notices. 

IV.      UNSECURED LOAN CREDITORS 

(i) It is represented that, there are NIL Unsecured Loan Creditors. 

The Certificate issued by the Chartered Accountant certifying the list of 

unsecured loan creditors is placed at Page No.822 of the application. 

The Transferee Company has sought for dispensing with the meeting. 

(ii)  Since it is represented by the Transferee Company that there 

are NIL Unsecured Loan Creditors, the necessity for convening, 

holding and conducting the meeting does not arise. 

16.   The quorum for the meeting of the Applicant companies shall be as 

follows;  

S.NO. CLASS QUORUM 
DATE & TIME OF THE 

MEETING 

1. 
UNSECURED TRADE CREDITORS 

OF TRANSFEROR COMPANY - 1 
10 13.03.2026 at 10.00 A.M. 

2. 
UNSECURED TRADE CREDITORS 

OF TRANSFEREE COMPANY 
30 13.03.2026 at 12.00 P.M. 

 

i) The Chairperson appointed for the above said meetings shall be 

Mr. Subhash Chandra Jain (Mob: 9350106549). The Fee of the 

Chairperson for the aforesaid meeting shall be Rs.1,50,000/- 

(Rupees One Lakh and Fifty Thousand only) in addition to 

meeting his incidental expenses if any. The Chairperson(s) will file 

the reports of the meeting within a week from the date of holding 

of the above said meetings. 
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ii) Ms. G. Dharshini (Mob: 9499940487), is appointed as a Scrutinizer 

and would be entitled to a fee of Rs. 75,000 /- (Rupees Seventy-

Five Thousand only) for services in addition to meeting incidental 

expenses if any. 

 

iii) In case the quorum as noted above, for the above meeting of the 

Applicant Companies is not present at the meeting, then the 

meeting shall be adjourned by half an hour, and thereafter the 

person(s) present and voting shall be deemed to constitute the 

quorum. For the purpose of computing the quorum the valid 

proxies shall also be considered, if the proxy in the prescribed 

form, duly signed by the person entitled to attend and vote at the 

meeting, is filed with the registered office of the applicant 

companies at least 48 hours before the meeting. The Chairperson 

appointed herein along with Scrutinizer shall ensure that the 

proxy registers are properly maintained. However, every 

endeavour should be made by the applicant companies to attain at 

least the quorum fixed, if not more in relation to approval of the 

scheme. 

 

iv) The meetings shall be conducted as per applicable procedure 

prescribed under the MCA Circular MCA General Circular Nos. (i) 

20/2020 dated 5th May, 2020 (AGM Circular), (ii) 14/2020, dated 

08.04.2020 (EGM Circular-I) and (iii) 17/2020 dated 13.04.2020 

(EGM Circular-II); 

 

v) That individual notices of the above said meetings shall be sent by 

the Applicant Companies  through registered post or speed post or 

through courier or e-mail, 30 days in advance before the scheduled 

date of the meeting, indicating the day, date, the place and the 
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time as aforesaid, together with a copy of Scheme, copy of 

explanatory statement, required to be sent under the Companies 

Act, 2013 and the prescribed form of proxy shall also be sent along 

and in addition to the above any other documents as may be 

prescribed under the Act or rules may also be duly sent with the 

notice. 

 

vi) That the Applicant Companies shall  publish advertisement with a 

gap of atleast 30 clear days before the aforesaid meetings, 

indicating the day, date and the place and time as aforesaid, to be 

published in the English Daily “Business Standard” (All India 

Edition) & “Makkal Kural” (Tamil Nadu Edition) in Vernacular 

stating the copies of Scheme, the Explanatory Statement required 

to be furnished pursuant to Section 230 of the Companies Act, 2013 

and the form of proxy shall be provided free of charge at the 

registered office of the respective Applicant Companies. 

 

vii) The Chairperson shall as afore-stated be responsible to report the 

result of the meeting within a period of 3 days of the conclusion of 

the meeting with details of voting on the proposed scheme. 

 

viii) The company shall individually send notice to concerned Regional 

Director, MCA, Registrar of Companies, Official Liquidator and 

the Income Tax Authorities as well as other sectoral regulators 

who may have significant bearing on the operation of the 

applicant companies or the Scheme per se along with copy of 

required documents and disclosures required under the provisions 

of Companies Act, 2013 read with Companies (Compromises, 

Arrangements, Amalgamations) Rules, 2016. 
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ix) The Applicant Companies shall further furnish a copy of the 

Scheme free of charge within 1 day of any requisition for the 

Scheme made by every creditor or member of the applicant 

companies entitled to attend the meetings as aforesaid. 

 

x) The Authorized Representative of the Applicant Companies shall 

furnish an affidavit of service of notice of meetings and 

publication of advertisement and compliance of all directions 

contained herein at least a week before the proposed meetings. 

 

xi) All the aforesaid directions are to be complied with strictly in 

accordance with the applicable law including forms and formats 

contained in the Companies (Compromises, Arrangements, 

Amalgamations) Rules, 2016 as well as the provisions of the 

Companies Act, 2013 by the Applicants. 

17.  This Application stands allowed on the aforesaid terms. 

 

         -Sd-                                  -Sd- 

VENKATARAMAN SUBRAMANIAM       SANJIV JAIN 

                Member (Technical)     Member (Judicial) 
 

 



MENTION CASE 
 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
DIVISION BENCH–I, CHENNAI 

ATTENDANCE CUM ORDER SHEET OF THE HEARING  
HELD ON 05.02.2026 THROUGH VIDEO CONFERENCING 

--------------------------------------------------------------------------------------------------------------- 
CORAM: HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

HON’BLE SHRI. VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
----------------------------------------------------------------------------------------------------------------

APPLICATION NUMBER   : CA(CAA)/99(CHE)/2025 

PETITION NUMBER                             :  

NAME OF THE PETITIONER(S)             : Firefly Networks Ltd. & 2 Others 
. 

NAME OF THE RESPONDENT(S)           :  

UNDER SECTION                                 : Sec 230-232 of Companies Act, 2013 

---------------------------------------------------------------------------------------------------------------- 

 
ORDER 

 
Present :  Shri. R. Inbaraju, Ld. Counsel for the Applicants. 
 

File taken up on mentioning. 

Mr. R. Inbaraju, Ld. Counsel for the Applicant Companies submitted that in 

the Application filed in CA(CAA)/99(CHE)/2025, the Petitioners have sought 

that the meetings of the Unsecured Trade Creditors of the Transferor 

Company No. 1 and Transferee Company may be directed to be held at, ‘                     

1st Floor, Prestige Cosmopoliton, 36, Sardar Patel road, Little Mount, Guindy, 

Guindy Industrial Estate, Chennai, Chennai City Corporation, Tamil Nadu, India, 

600032’.  However this Tribunal in its order dated 02.02.2026 inadvertently 

ordered that the meetings may be held at the Registered Office of the 

Companies.  



-2- 

Considering the submissions and the application, we permit the Applicant 

Companies to convene the meeting as per the schedule at the venue requested 

by the Applicants.  

It is ordered that this order shall form part of the order dated 02.02.2026.            

 
                                 Sd/-             Sd/- 
[VENKATARAMAN SUBRAMANIAM]               [SANJIV JAIN] 
          MEMBER (TECHNICAL)             MEMBER (JUDICIAL) 

 
VS 

 
Date: 05.02.2026 
 
 
 



































































































































































































































































































 

 

 Digital . Infrastructure. So lutio ns.

iBUS Network and Infrastructure Private Limited,  
1st Floor, Tidel park, Rajiv Gandhi IT, Expressway, Tharamani,  
Tidel Park, Mambalam, Chennai- 600113, Tamil Nadu, India. 

 
 

+91-80-25211222   CIN: U74900TN2010PTC184840  
www.ibusglobal.com info@ibusnetworks.com 

 

ANNEXURE 7 
 

ATTENDANCE SLIP 
 

In the matter of Scheme of Amalgamation of Firefly Networks Limited (“Transferor Company 
1”) and Sheltera Construction INTL Limited (“Transferor Company 2”) with iBus Network and 
Infrastructure Private Limited (“Transferee Company”) and their respective shareholders 
and creditors. 
 
I/We hereby record my/our presence at the Meeting of the Unsecured Trade Creditors of the 
Transferee Company, held at 1st Floor, Prestige Cosmopolitan, 36, Sardar Patel Road, Little 
Mount, Guindy, Guindy Industrial Estate, Chennai, Chennai City Corporation, Tamil Nadu, India, 
600032 at Friday, 13th March 2023 at 12:00 P.M. 
 
  Name of the Unsecured Trade Creditor 
  (In Block letters) 

 

Registered address    

Signature  

Email ID  

Name of the Proxy/Authorized  
Representative   (In Block letters) 

 

Signature  

 
  



 

 
 

 Digital . Infrastructure. So lutio ns.

iBUS Network and Infrastructure Private Limited, 
1st Floor, Tidel park, Rajiv Gandhi IT, Expressway, Tharamani, 
Tidel Park, Mambalam, Chennai- 600113, Tamil Nadu, India. 

 

+91-80-25211222   CIN: U74900TN2010PTC184840 
  www.ibusglobal.com info@ibusnetworks.com 

 

ANNEXURE 8 
FORM NO. MGT-11 

 
PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the 
Companies (Management and Administration) Rules, 2014] 

 
Name of the Unsecured Trade Creditors: 
Registered address: 
Email ID: 

 
I/We being the Unsecured Trade Creditors of iBus Network and Infrastructure Private 
Limited (‘the Company’) hereby appoint- 
 
Name: __________________________________________________ 
Address: __________________________________________________ 
Email id: _____________________ Signature: ______________ or failing 
him/her 
 
Name: __________________________________________________ 
Address: __________________________________________________ 
Email id: _____________________ Signature: _____________ or failing 
him/her 
 

As my/our proxy/authorized representative to attend and vote (on Poll) for me/us and 

on my/our behalf at the Meeting of the Company to be held on __________  at ____ AM 

at 1 Floor, Prestige Cosmopolitan, 36, Sardar Patel Road, Little Mount, Guindy, Guindy 

Industrial Estate, Chennai, Chennai City Corporation, Tamil Nadu, India, 600032, and at 

any adjournment thereof in respect of such resolutions and in such manner as are 

indicated below: 

S. No. Particulars 

1 Approval of the Scheme of Arrangement of Firefly Networks Limited 

(Transferor Company 1) and Sheltera Construction INTL Limited 

(Transferor Company) with iBus Network and Infrastructure Private 

Limited (Transferee Company) and their respective shareholders and 

creditors 

 
Signed this day of   
 
 
Signature of Unsecured Trade Creditor: 
 
 

Affix 
revenue 
Stamp  
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Signature of Proxy: 
 
NOTES: 

 
1. This form in order to be effective should be duly completed and 

deposited at the registered office of the Company at 1st Floor, Tidel Park 
Rajiv Gandhi IT Expressway, Tharamani, Chennai, Mambalam, Tamil Nadu, India- 
600113, before 48 hours of the commencement of the Meeting. 

 
2. Alterations, if any, made in the form of Proxy should be initialled. 

 
3. In case of multiple proxies, the proxy later in time shall be accepted. 

 
4. Proxy need not be the Unsecured Trade Creditor of the Company. 
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ANNEXURE 9 
 

 
Route Map 

 

 
 
 
 
 
 
 
 
 
 

  



 

 
 

 Digital . Infrastructure. So lutio ns.

iBUS Network and Infrastructure Private Limited, 
1st Floor, Tidel park, Rajiv Gandhi IT, Expressway, Tharamani, 
Tidel Park, Mambalam, Chennai- 600113, Tamil Nadu, India. 

 

+91-80-25211222   CIN: U74900TN2010PTC184840 
  www.ibusglobal.com info@ibusnetworks.com 

 

TO BE PRINTED ON THE LETTER HEAD OF THE COMPANY WHICH IS AN UNSECURED TRADE 
CREDITOR OF THE APPLICANT COMPANY 3>> 

 
ANNEXURE – 10 

 
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF 
<<Company Name>> (THE COMPANY’) AT ITS MEETING HELD ON __, ____ AT ITS 
REGISTERED OFFICE OF THE COMPANY AT ____A.M / P.M 
 
AUTHORIZATION TO REPRESENT AT NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH 
I (HON’BLE TRIBUNAL’) CONVENED MEETING OF UNSECURED TRADE CREDITORS OF IBUS 
NETWORK AND INFRASTRUCTURE PRIVATE 
 
“RESOLVED THAT approval of the Board of Directors of the Company be and is hereby 
accorded for authorizing <<Name of Authorized Person>>, [Designation] of the Company to 
attend and represent the Company at the Hon’ble Tribunal Convened Meeting of the 
Unsecured Trade creditors of iBus Network and Infrastructure Private Limited, Transferee 
Company  for approval scheme of amalgamation of Firefly Networks Limited (Transferor 
Company 1) and Sheltera Construction INTL Limited (Transferor Company 2) with iBus 
Network and Infrastructure Private Limited (Transferee Company) and their respective 
shareholders and creditors to vote in favor of the resolution passed in this regard; 
 
RESOLVED FURTHER THAT any of the directors of the Company be and is hereby authorized 
to execute all necessary documents and to provide such other documents as may be 
necessary to give effect to the proposed Scheme of Amalgamation and to do such other acts 
and deeds as may be required in this regard. 
 
RESOLVED FURTHER THAT any of the directors of the company be and hereby severally 
authorized issue the certified true copy of the above resolution”  

 
//CERTIFIED TRUE COPY// 
For <<Name of the Company>> 
 
<<Name of the Director>> 
DIN: 
Date: 
Place:  
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<<TO BE PRINTED ON THE LETTER HEAD OF THE PARTNERSHIP FIRM / LLP WHICH IS AN 

UNSECURED CREDITOR OF THE APPLICANT COMPANY 3>> 
 

ANNEXURE – 11 
AUTHORISATION LETTER 

To, 
<<Name of Chairperson>>, 
Chairperson of the Meeting of Unsecured Trade creditors of iBus Network and Infrastructure 
Private Limited 
 
Respected Sir, 
 
Subject: Authorization to attend and vote in the meeting of the Unsecured Trade creditors 
of iBus Network and Infrastructure Private Limited. 
 
I, <<Name of Partner>>, (Designation) of <<Name of partnership Firm or LLP or Company>>, 
the Unsecured Trade Creditor of iBus Network and Infrastructure Private Limited, do hereby 
authorize, <<Name of Authorised Person>>, (Holding Passport No/Aadhar No/Voter ID 
No:<<____>>) to attend ,vote and to sign the documents on behalf of the Firm/LLP/Company 
in the meeting of the Unsecured Trade Creditors of iBus Network and Infrastructure Private 
Limited to be held on Friday, 13th March 2026, at 12.00 P.M. at 1 Floor, Prestige 
Cosmopolitan, 36, Sardar Patel Road, Little Mount, Guindy, Guindy Industrial Estate, 
Chennai, Chennai City Corporation, Tamil Nadu, India, 600032 for the purpose of considering 
the Scheme of Amalgamation of Firefly Networks Limited (Transferor Company 1) and 
Sheltera Construction INTL Limited (Transferor Company 2 ) with iBus Network and 
Infrastructure Private Limited (Transferee Company) and their respective shareholders and 
creditors. 
 
For <<Name of Partnership Firm/ LLP/Company>>. 
 
 
<<Name of the Partner/Director> 
Designation 
Place:  
Date: 
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NOTICE OF THE MEETING OF THE UNSECURED TRADE CREDITORS OF IBUS NETWORK AND 
INFRASTRUCTURE PRIVATE LIMITED [“THE COMPANY”] BEING CONVENED AS PER THE 
DIRECTIONS OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH I. 

 
Meeting of Unsecured Trade Creditor of iBus Network and Infrastructure Private 

Limited 
Day Friday 
Date 13th March 2026 
Time 12:00 P.M. 
Mode of 
Meeting and 
venue 

Non-Virtual Meeting 
Address: 1st Floor, Prestige Cosmopolitan, 36, Sardar Patel Road, 
Little Mount, Guindy, Guindy Industrial Estate, Chennai, Chennai City 
Corporation, Tamil Nadu, India, 600032. 
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FORM NO. CAA. 2 

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rules 6 and 7 of 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

COMPANY APPLICATION CA/(CAA)/99/CHE/2025 

 
IBUS NETWORK AND INFRASTRUCTURE PRIVATE LIMITED 
      

 …Transferee Company  
 

NOTICE OF THE MEETING OF THE UNSECURED TRADE CREDITORS OF THE COMPANY   
 

Notice is hereby given that by an order dated 02nd February, 2026 the Hon’ble National 

Company Law Tribunal, Chennai Bench - I has directed a meeting (“Tribunal Convened 

Meeting”) of the Unsecured Trade creditors of iBus Network and Infrastructure Private 

Limited (“Transferee Company”) to be held for the purpose of considering and if thought 

fit, approving with or without modification, the proposed Scheme of Amalgamation of 

Firefly Networks Limited (“Transferor Company 1”) and Sheltera Construction INTL Limited 

(“Transferor Company 2) with iBus Network and Infrastructure Private Limited (“Transferee 

Company”) and their respective shareholders and creditors (“Scheme”). 

 
Pursuant to the said order and in accordance with the directions contained therein, notice 

is hereby given that a meeting of the Unsecured Trade creditors of the Transferee Company  

will be held on Friday, 13th March, 2026 at 12:00 P.M at 1st Floor, Prestige Cosmopolitan, 

36, Sardar Patel Road, Little Mount, Guindy, Guindy Industrial Estate, Chennai, Chennai 

City Corporation, Tamil Nadu, India, 600032. All the Unsecured Trade Creditors are 

requested to attend the meeting. 

 

To consider and, if thought fit, approve with or without modification(s), the following 

resolution under Sections 230 to 232 of the Companies Act, 2013 (including any statutory 

modification(s) or re-enactment thereof for the time being in force), and other applicable 

provisions of Companies Act, 2013, and the provisions of the Memorandum of Association 

and Articles of Association of the Company for approval of the arrangement embodied in 

the Scheme: 

 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 
2013 (including any statutory modification(s) or re-enactment thereof for the time being 
in force), read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016, and other applicable provisions of the Companies Act, 2013 and the provisions of the 
Memorandum of Association and Articles of Association of iBus Network and Infrastructure 
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Private Limited (“Transferee Company”) and subject to the approval of the Hon’ble 
National Company Law Tribunal, Chennai Bench I and subject to such other approvals, 
permissions and sanctions of regulatory and other authorities, as may be necessary and 
subject to such conditions and modifications as may be prescribed or imposed by the 
Hon’ble National Company Law Tribunal, Chennai Bench I or by any regulatory or other 
authorities, while granting such consents, approvals and permissions, which may be agreed 
to by the Board of Directors of the iBus Network and Infrastructure Private Limited (herein 
after referred to as the “Board”, which term shall be deemed to mean and include one or 
more Committee(s) constituted/to be constituted by the Board or any other person 
authorized by it to exercise its powers including the powers conferred by this Resolution), 
the arrangement embodied in the Scheme of Amalgamation of Firefly Networks Limited 
(“Transferor Company 1”) and Sheltera Construction INTL Limited (“Transferor Company 
2”) with iBus Network and Infrastructure Private Limited (“Transferee Company”) and their 
respective shareholders and creditors (“Scheme”) as placed before this meeting, be and is 
hereby approved; 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to this resolution and effectively implement the 
arrangement embodied in the Scheme and to accept such modifications, amendments, 
limitations and/or conditions, if any, which may be required and/or imposed by the Hon’ble 
National Company Law Tribunal, Chennai Bench while sanctioning the arrangement 
embodied in the Scheme or by any authorities under law, or as maybe required for the 
purpose of resolving any doubts or difficulties that may arise in giving effect to the Scheme, 
as the Board may deem fit and proper.” 
 
A person who is an Unsecured Trade Creditor as on the cut-off date, i.e., 30th September, 

2025 (“Cut-Off Date”) only shall be entitled to exercise his/her/its voting rights on the 

resolution proposed in the Notice and attend the Meeting. A person who is not an Unsecured 

Trade Creditor as on the Cut-Off Date, should treat this Notice for information purpose only. 

The Voting shall take place by way of show of hands. 

 

A Copy of the said Scheme and the Explanatory statement under Section 230, Section 232 

and Section 102 of the Companies Act, 2013 read with Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, along with the enclosures as 

indicated in the index, are enclosed herewith. Copies of the said Scheme and the statement 

under Section 230 of the Companies Act, 2013 can also be obtained free of charge at 

registered office of the Company. All the Unsecured Trade Creditors are requested to attend 

the meeting. 

 

The resolution for approval of the Scheme shall, if passed by a majority in number 

representing three-fourths in value of the Unsecured Trade Creditors of the Company 
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present and voted, casting their votes, as aforesaid, pursuant to Section 230(6) of the Act, 

shall be deemed to have been duly passed on the date of the Meeting i.e., on 13th March 

2026. 

 

The Hon’ble National Company Law Tribunal Chennai Bench - I have appointed Mr. Subhash 

Chandra Jain as the Chairperson and Ms. G. Dharshini as the scrutinizer for the said 

meeting. The abovementioned Scheme, if approved in the meetings, will be subject to the 

subsequent approval of the Hon’ble Tribunal at Chennai Bench - I. 

 
For and Behalf of iBus Network and Infrastructure Private Limited 

                                
 

Sd/- 

Mr. Sunil Menon 

Authorized Signatory/Director 

Authorized by the board resolution of iBus Network and Infrastructure Private Limited 

dated 10th November 2025 

Dated: 09th February, 2026 

Place: Bangalore 
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NOTES FOR THE MEETING OF THE UNSECURED TRADE CREDITORS OF THE 
COMPANY  

 
1. The Unsecured Trade Creditors are entitled to attend, vote and are entitled to appoint 

one or more proxies to attend and vote instead of himself and a proxy need not be 
Unsecured Trade Creditors of the Transferee Company. The instrument appointing a 
proxy should however be deposited at the registered office of the Transferee Company 
not less than 48 hours before the commencement of the meeting. 
 

2. All alterations made in the form of Proxy should be initialled. 
 

3. Quorum for the Meeting shall be 30 (Thirty) in number. Further, in terms of the Tribunal 
Order, in the event the aforesaid quorum for the Meeting is not present at the 
commencement of the Meeting then the Meeting shall be adjourned by 30 minutes and 
thereafter the Unsecured Trade Creditors present and voting at the Meeting shall be 
deemed to constitute requisite quorum. 
 

4. The Unsecured Trade Creditors of the Transferee Company whose names appearing in 
the records of the Transferee Company as on 30th September 2025 (Cutoff date) shall 
be eligible to attend and vote at the meeting of the Unsecured Trade Creditors of 
Transferee Company or cast their votes either in person or through authorized 
representatives (in case the Unsecured Trade Creditor is a body corporate). The 
authorized representative of a body corporate which is a registered Unsecured Trade  
Creditors of Transferee Company may attend and vote at the meeting provided a 
certified true copy of the resolution of the Board of Directors or authorization letters 
authorizing the persons to sign on their behalf or other governing body of the body 
corporate authorizing such representative to attend at the meeting is deposited at the 
registered office of the Transferee Company not later than 48 hours before the schedule 
time of the commencement of meeting 
 

5. The Unsecured Trade Creditors or his/ her Authorized Representative (in case the 
Unsecured Trade Creditor is a body corporate) is requested to produce the attendance 
slip, duly completed and signed, at the entrance of the meeting venue. 
 

6. In compliance with the aforesaid order, the Transferor Company 1 along with Transferee 
Company had jointly published on 09 February, 2026 (30 days gap before the Scheduled 
Meeting is complied with), the public notice by way of an advertisement in Business 
Standard in English (All India Edition), Makkal Kural in Tamil (Tamil Nadu Edition) having 
wide circulation in Tamil Nadu where the registered office of the Company is situated. 
 

7. The Tribunal has appointed Ms. G. Dharshini as the scrutinizer to scrutinize the voting 
process, at the Tribunal Convened Meeting. The scrutinizer will submit its report to the 
Chairperson of the Tribunal Convened Meeting after completion of the scrutiny of the 
votes cast by the Unsecured Trade Creditors of the Company, in a fair and transparent 
manner. The scrutinizer’s decision on the validity of the vote(s) shall be final. 
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8. Explanatory Statement under Section 230, Section 232 and Section 102 of the Companies 
Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 to the Tribunal Convened Meeting, is annexed hereto. 
 

9. The attendance slip, proxy form, draft Board resolution/ Authorization letter to appoint 
authorized representative on behalf of the Company/ LLP/ Partnership Firm (if 
Unsecured Trade Creditors being a Company/ LLP/ Partnership Firm) and route map are 
annexed hereto. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL CHENNAI BENCH - I 

IN THE MATTER OF SECTIONS 230 TO 232 OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT, 2013 AND RULES FRAMED THERE UNDER AS IN FORCE FROM TIME TO TIME. 

AND 

IN THE MATTER OF SCHEME OF AMALGAMATION  

OF 

FIREFLY NETWORKS LIMITED 

(APPLICANT COMPANY NO.1/ TRANSFEROR COMPANY 1) 

AND 

SHELTERA CONSTRUCTION INTL LIMITED 

(APPLICANT COMPANY NO. 2/ TRANSFEROR COMPANY 2) 

WITH 

IBUS NETWORK AND INFRASTRUCTURE PRIVATE LIMITED 

(APPLICANT COMPANY NO.3/ TRANSFEREE COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

 

IBUS NETWORK AND INFRASTRUCTURE PRIVATE LIMITED 

(CIN: U74900TN2010PTC184840) 

A Company registered under Companies Act of 1956 

Having its registered office at 1st Floor, 

TIDEL Park, Rajiv Gandhi IT Expressway, 

Tharamani, Chennai, Mambalam, Tamil Nadu, India- 600 113. 

Represented by Mr. Sunil Menon, Authorized Signatory/ Director 

…Transferee Company 

 
EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013 READ 

WITH SECTION 102 OF THE COMPANIES ACT, 2013 AND RULES FRAMED THEREUNDER FOR 

THE MEETING OF UNSECURED TRADE CREDITORS OF IBUS NETWORK AND 

INFRASTRUCTURE PRIVATE LIMITED (“TRANSFEREE COMPANY”) BEING CONVENED AS PER 

THE DIRECTIONS OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH 

- I. 

 

In this statement, Firefly Networks Limited (“Transferor Company 1”) and Sheltera 

Construction INTL Limited (“Transferor Company 2”) and iBus Network and Infrastructure 

Private Limited (“Transferee Company”) (together referred to as “Applicant Companies”). 
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The other definitions contained in the Scheme will apply to this Explanatory Statement also. 

The following statement as required under Section 230(3) read with Section 102 of the 

Companies Act, 2013 and rules framed thereunder sets forth the details of the proposed 

Scheme, its effects and in particular any material interests of the Directors in their capacity 

as members. 

  

Pursuant to an Order dated 02nd February, 2026 passed by the Hon’ble National Company 

Law Tribunal, at Chennai Bench – I in the Company Application CA(CAA)/99/CHE/2025 

referred to herein above, a meeting of the Unsecured Trade creditors of iBus Network and 

Infrastructure Private Limited (herein after called as “Transferee Company”) is being 

convened and held at 1st Floor, Prestige Cosmopolitan, 36, Sardar Patel Road, Little Mount, 

Guindy Industrial Estate, Chennai, Chennai City Corporation, Tamil Nadu, India, 600032 on 

Friday, 13th March 2026 at 12:00 P.M. for the purpose of considering and if thought fit, 

approving with or without modification(s), the proposed  Scheme of Amalgamation of Firefly 

Networks Limited (Transferor Company 1) and Sheltera Construction INTL Limited 

(“Transferor Company 2”) with iBus Network and Infrastructure Private Limited (“Transferee 

Company”) and their respective shareholders and creditors.  

 
The following statement as required under Section 230(3) read with Section 102 of the 

Companies Act, 2013 and rules framed thereunder sets forth the details of the proposed 

Scheme, its effects and, in particular any material interests of the Directors in their 

capacity as members: 

 
1. The Scheme was placed before the Board of Directors (“Board”) of the Transferee 

Company at their meeting held on 10th November, 2025 and was approved by the 
Board. 
 

2. Based on the evaluations, the Board of Director of the Transferee Company has come 
to the conclusion that the Scheme is in the best interest of all the parties concerned. 
 

3. A copy of the Scheme as approved by the Board of Directors of the respective 
companies is enclosed. If in case the Unsecured Trade creditors wish to seek a soft 
copy of the Scheme, you may please write to us at email id cs@ibusnetworks.com.  
 

4. Background of the Applicant Companies involved in the Scheme is as Under:  
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4.1 FIREFLY NETWORKS LIMITED (TRANSFEROR COMPANY 1) 
 

a) The Firefly Networks Limited (hereinafter referred to as ‘Transferor Company 

1’) is a Public Company incorporated on 04th February, 2014 under the provisions 

of the Companies Act 1956 in the National Capital Territory of Delhi. 

Subsequently, the Company has shifted its registered office from the National 

Capital Territory of Delhi to the State of Tamil Nadu and was issued a fresh 

certificate of incorporation dated 15th September, 2025 and currently has its 

registered office at 1st  Floor TIDEL Park Rajiv Gandhi IT, Expressway, Tharamani, 

Tidel Park, Chennai, Mambalam, Tamil Nadu, India, 600113 and accordingly its 

Corporate Identification number was changed to U74999TN2014PLC185827 and  

Permanent Account Number of the Transferor Company  1 is AACCF3920F. 

 

b) The Registered Office of the Transferor Company 1 is currently situated at 1st  

Floor Tidel park Rajiv Gandhi IT, Expressway, Tharamani, Chennai, Mambalam, 

Tamil Nadu, India, 600113. 

 

c) The e-mail id for the Transferor Company 1 is cs@ibusnetworks.com.  

 

d) The details of the Authorized, issued, subscribed and paid-up share capital of 

the Transferor Company 1 as on  31st March, 2025, are as under: 

 

Authorized Share Capital Amount (INR ) 
5,00,00,000 Equity Share of Rs. 10/- each 50,00,00,000 
Total 50,00,00,000 
Issued, Subscribed and Paid-up Share Capital Amount (INR) 
20,00,000 Equity Share of Rs. 10/- each 2,00,00,00 
Total 2,00,00,00 

 
Subsequent to 31stMarch, 2025 and as on the date of this notice, there has been 
no change in the share capital of Firefly Networks Limited (“Transferor Company 
1”). 

 
e) The shares of the Transferor Company 1 are not listed on any stock exchange. 

 
f) The objects for which the Transferor Company 1 has been established are set 

out in its Memorandum of Association. The main objects of the Transferor 

Company 1 are set out hereunder: 
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i. To establish and carry on in India or elsewhere either on its own or in 
alliance with any other person /body/ bodies corporate incorporated in 
India or abroad either under the strategic alliance or joint venture or any 
other business arrangement the business of acquiring, selling, importing, 
exporting, developing, researching, customizing, conceptualizing, 
conceiving, modifying, installing, operating, conducting, maintaining, 
undertaking projects, organizing, managing, marketing, distributing, 
promoting and providing infrastructure and connectivity services for all 
types of Wi-Fi, small cell networks and other allied network services, its 
applications, specifications and all other related products necessary and 
engage and to engage in any activity, which may for technical, industrial 
or commercial reasons be directly or indirectly appurtenant to the 
foregoing or contribute in achieving the aforesaid object. 
 

ii. To perform all types of services (including but not limiting to technical, 
mechanical and advisory) for the purposes of operation, expansion, 
management and maintenance of Wi-Fi, small cell networks and other 
allied network services whether for generation, distribution, reception, 
transmission, redistribution or retransmission of any and all kinds of audio, 
video, data, voice, radio signals whether singly or in combination or one or 
more of the above and whether in India or outside India and to develop, 
promote, purchase, sell, market, distribute, share, import, export, 
research, maintain, customize, install, modify, conceptualize, conceive, 
organize, manage, operate any and all types of networks including but not 
limited to Wi-Fi, small cell networks, local area networks, wide area 
networks and all other allied products and services whether in public 
areas, offices, shopping complexes, cyber cafes, hotels, restaurants, 
residences, buildings or such other structures. 
 

iii. To carry on all or any of the business of consultants, specialists, advisers 
and engineers, writers, designers, devisers, organizers, programmers and 
marketers of telecom network systems and to render consultancy and 
technical services in areas of Wi-Fi, small cell networks and other allied 
networks etc. 
 

iv. To establish and carry on in India or elsewhere either on its own or in 
alliance with any other person /body/ bodies corporate incorporated in 
India or abroad either under the strategic alliance or joint venture or any 
other business arrangement, the business of providing connectivity services 
including deployment, support services, site acquisition, installation, 
commissioning, project management, voucher distribution, collections, 
promoting hotspot locations, coordinate and manage the sourcing of the 
last mile connectivity and to provide other necessary services which deems 
necessary for benefit of the Company. 

 
v. To carry on in India or elsewhere the business of buying, selling, trading, 

distribution, , marketing and promotion, whether on principal to principal 
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basis or principal to agent basis or otherwise, of services, in relation to 
Wi-Fi, small cell networks and other allied network services, Hotspots, , 
including but not limited to provision of recharge coupons including e-
recharge, promoting brands and sourcing potential customers both retail 
and wholesale for different services, and to act as representative, agent 
or collection agent, re-charge agent for communication service providers, 
m-commerce service providers etc whether for prepaid or post-paid 
products and / or services or both. 
 

vi. To act as representative, agent, vendor, buyer for communication service 
providers for provision of the related services. 
 

vii. To establish and carry on in India or elsewhere either on its own or in 
alliance with any other person /body/ bodies corporate incorporated in 
India or abroad either under the strategic alliance or joint venture or any 
other business arrangement the business of acquiring, selling, installing, 
establishing, developing, customizing, conceptualizing, conceiving, 
modifying, operating, conducting and laying down of all types of 
telecommunications cables, optical fiber cables, dark optical fiber cables 
and all other type of wires and cables and any other allied raw materials 
used in optical telecommunications and all kinds of testing equipment for 
the same on lease and/ or Indefeasible Right to Use (IRU) basis and to carry 
the business of other allied network services, its applications, 
specifications and all other related products or services necessary and to 
engage in any activity, which may for technical, industrial or commercial 
reasons be directly or indirectly be appurtenant to the foregoing or 
contribute in achieving the aforesaid object. 
 

viii. To establish and carry on in India or elsewhere either on its own or in 
alliance with any other person / body / bodies corporate incorporated in 
India or abroad either under the strategic alliance or joint venture or any 
other business arrangement the business of installing, operating, 
conducting, maintaining, undertaking projects, organizing, managing, 
marketing, distributing and maintenance of all types of 
telecommunications network elements whether related to radio frequency, 
fiber or any other kind of network elements and to carry the business of 
other allied network maintenance services, its applications, specifications 
and all other related activities necessary and to engage in any activity, 
which may for technical, industrial or commercial reasons be directly or 
indirectly be appurtenant to the foregoing or contribute in achieving the 
aforesaid object. 
 

ix. To plan, install, operate, provide and maintain all types of local, national 
and international communication and telecommunication 
services/networks, systems, services, including but not limited to 
basic/fixed line services, cellular/mobile services, wireless services, 
satellite services and other telephony or communications services, value 
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added voice, video and data services, new business services related 
thereto, message relay, facsimile, electronic mail services, television, 
telecomputing, telematics, audio and video conferencing services, 
maritime and aeronautical communication services, paging, videotext, 
audio text, voice mail, data systems, private switching network services, 
leased line communication services, broadband services, transmission 
networks of all types including computer networks, intelligent networks, 
globally managed data networks, international gateway networks and 
related services, data transmission, information technology enabled and 
related services, cloud services, managed services, customer care centres, 
customer relationship management, multimedia services, data centre 
services, whether separately or converged together, and to procure all such 
licenses, authorizations, sanctions, registrations, approvals and 
permissions from the relevant authorities as may be required from time to 
time for provision and carrying out of such services, activities and 
businesses, and to secure any renewals, extensions for all such licenses, 
authorizations, sanctions, registrations, approvals and permissions. 
 

x. To carry on the business of internet service provider and to provide, render 
or make available and operate, sell, export, import, trade, maintain, 
improve, repair, service, research, develop all kinds of services and to 
provide services in respect of and relating to bandwidth, hosting of 
websites, broadcasting, content delivery, internet telephony, over- the-top 
(OTT) services, telecommunications or wireless communications through 
internet or any other electronic media, and deal or trade in accessories, 
assemblies, apparatus, spares, hardware and software for such services. 

 

g) The Transferor Company 1 has not changed the name and Object clause in the 

last 5 years. However, the Transferor 1 Company has shifted its registered office 

from the State of Delhi to the State of Tamil Nadu pursuant to the issuance of 

the fresh Certificate of Incorporation dated 15th September, 2025. 

 

h) As per the certificate issued by M/s Dinesh J Ranka & Co., Chartered 

Accountants (Membership No: 225810), vide dated 11th November 2025, the 

Transferor Company 1 has 07 (Seven) Equity Shareholders as on 30th September 

2025. 

 

i) As per the certificate issued by M/s Dinesh J Ranka & Co., Chartered 

Accountants (Membership No: 225810), vide dated 24th November 2025, the 

Transferor Company 1 has Nil Secured Creditors as 30th September 2025. 
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j) As per the certificate issued by M/s Dinesh J Ranka & Co., Chartered 

Accountants (Membership No: 225810), vide dated 11th November 2025, the 

Transferor Company 1 has 01(One) Unsecured Loan Creditors as 30th September 

2025 amounting to INR  1,79,09,557 (Rupees One Crore Seventy-Nine Lakh 

Nine Thousand Five Hundred and Fifty-Seven Only). 

 

k) As per the certificate issued by M/s Dinesh J Ranka &Co., Chartered Accountants 

(Membership No: 225810), vide dated 11th November 2025, the Transferor 

Company 1 has 31 Unsecured Trade Creditors as 30th September 2025 amounting 

to INR  44,83,012 (Rupees Forty-Four Lakhs Eighty-Three Thousand and 

Twelve Only). 

 
4.2 SHELTERA CONSTRUCTION INTL LIMITED (TRANSFEROR COMPANY 2) 
 

a) The Sheltera Construction INTL Limited (hereinafter referred to as ‘Transferor 

Company 2’) is a Public Company incorporated on 21st May, 2018 under the 

provisions of the Companies Act 2013 in the National Capital Territory of Delhi. 

Subsequently, the Company has shifted its registered office from the National 

Capital Territory of Delhi to the State of Tamil Nadu and was issued a fresh 

certificate of incorporation dated 25th  September, 2025, with Corporate 

Identity Number (CIN) U45209TN2018PLC185826. Permanent Account Number of 

the Transferor Company 2 is ABACS3454J. 

 
b) The Registered Office of the Transferor Company 2 is currently situated at 1st  

Floor Tidel Park Rajiv Gandhi IT, Expressway, Tharamani, Tidel Park, Chennai, 

Mambalam, Tamil Nadu, India, 600113. 

 

c) The e-mail id for the Transferor Company 2 is cs@ibusnetworks.com. 

 

d) The details of the Authorized, issued, subscribed and paid-up share capital of 

the Transferor Company 2 as on March 31, 2025 are as under: 

Authorized Share Capital Amount (INR) 
50,000 Equity Share of Rs. 10/-each 5,00,000 
Total 5,00,000 
Issued, Subscribed and Paid-up Share Capital Amount (INR) 
50,000 Equity Share of Rs. 10/- each 5,00,000 
Total 5,00,000 
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Subsequent to 31st March, 2025, till the date of this notice, there has been no 
change in the Share Capital Structure of the Transferor Company 2. 
 

e) The shares of the Transferor Company 2 are not listed on any stock exchange. 

 

f) The objects for which the Transferor Company 2 has been established are set 

out in its Memorandum of Association. The main objects of the Transferor 

Company are set out hereunder: 

i. To create/raise infrastructure of dark fibres, right of way, ducts space & 
tower for relaying and transmission of signals for internet and telecom-
based cable services to end subscribers and customers in Indian territory, 
to offer such infrastructure to others business establishment on lease and 
commercial terms and to apply and to obtain licenses to carry 
on these objects.  

 

g) The Transferor Company 2 has not changed the name in the last 5 years. 

However, the Objectives have been amended as 24th October, 2025 to add the 

above clause as the main object. Additionally, the Transferor Company 2 has 

shifted its registered office from the State of Delhi to the State of Tamil Nadu 

pursuant to the issuance of the fresh Certificate of Incorporation dated 25th 

September, 2025 

 
h) As per the certificate issued M/s Dinesh J Ranka & Co., Chartered Accountants 

(Membership No: 225810), vide dated 11th November 2025, the Transferor 

Company 2 has 07 (Seven) Equity Shareholders as on 30th September, 2025. 

 

i) As per the certificate issued by M/s Dinesh J Ranka & Co., Chartered 

Accountants (Membership No: 225810), vide dated 11th  November 2025, the 

Transferor Company 2 has Nil Secured Creditors as on 30th September 2025. 

 

j) As per the certificate issued by M/s Dinesh J Ranka & Co., Chartered 

Accountants (Membership No: 225810), vide dated 11th November 2025, the 

Transferor Company 2 has 01 (One) Unsecured Loan Creditors as on 30th  

September, 2025 amounting to INR 4,21,38,411 (Rupees Four Crores 

Twenty-one Lakhs Thirty-Eight Thousand Four Hundred Eleven Only). 

 

k) As per the certificate issued by M/s Dinesh J Ranka & Co., Chartered 

Accountants (Membership No: 225810), vide dated 11th  November 2025, the 
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Transferor Company 2 has 3 (Three) Unsecured Trade Creditors as on 30th 

September, 2025 amounting to INR 1,53,24,693 (Rupees One Crore Fifty-

Three Lakhs Twenty Four Six Hundred and Ninety-Three Only). 

 
4.3 IBUS NETWORK AND INFRASTRUCTURE PRIVATE LIMITED (TRANSFEREE COMPANY) 

 
a) The iBus Network and Infrastructure Private Limited, (hereinafter referred to 

as ‘Transferee Company’) is a Private Company incorporated on 28th  December, 

2010 under the provisions of the Companies Act 1956, in the state of Karnataka. 

Subsequently, the company has shifted its registered office from the State of 

Karnataka to the State of Tamil Nadu and was issued a fresh certificate of 

incorporation dated 08th August, 2025 with Corporate Identity Number (CIN) 

U74900TN2010PTC184840. Permanent Account Number of the Transferee 

Company is AACCI4923P. 

 

b) The Registered Office of the Transferee Company is currently situated at 1st  

Floor, Tidel park, Rajiv Gandhi IT, Expressway, Tharamani, Tidel Park, Chennai, 

Mambalam, Tamil Nadu, India, 600113. 

 

c) The e-mail id for the Transferee Company is cs@ibusnetworks.com. 

 

d) The details of the Authorized, issued, subscribed and paid-up share capital of 

the Transferee Company as on March 31, 2025 are as under: 

Authorized Share Capital Amount (INR) 
20,14,000 Equity Share of Rs. 10/- each 2,01,40,000 
Total 2,01,40,000 
Issued, Subscribed and Paid-up Share Capital Amount (INR) 
5,13,935 Equity Share of Re. 10/- each 51,39,350 
Total 51,39,350 

 
Subsequent to 31st March 2025 and as on the date of this notice, there has been 
no change in the Share Capital of the Transferee Company. 

 
e) The shares of the Transferee Company are not listed on any stock exchange. 

 
f) The objects for which the Transferee Company has been established are set out 

in its Memorandum of Association. The main objects of the Transferee Company 

are set out hereunder: 

i. To deploy, operate and maintain shared passive infrastructure including 
but not limited to active and/or passive elements of hardware, equipment 



 

 
 

 Digital . Infrastructure. So lutio ns.

iBUS Network and Infrastructure Private Limited, 
1st Floor, Tidel park, Rajiv Gandhi IT, Expressway, Tharamani, 
Tidel Park, Mambalam, Chennai- 600113, Tamil Nadu, India. 

 

+91-80-25211222   CIN: U74900TN2010PTC184840 
  www.ibusglobal.com info@ibusnetworks.com 

 

or other ancillaries for In-Building Solutions (IBS) along with all network 
based OQut-Door Services (‘ODS’) through installation, erection and 
maintenance, with upgrades and enhancements thereafter of all such 
legit and befitting towers at as required for telecom services by telecom 
companies using all bandwidth of permitted cellular technologies at 
existing and/or other prospective Buildings/ Sites. 
 

ii. To undertake or carry on the activities of trading, building, setting up, 
promoting, designing, erection, construction, developing, dealing, 
renovation, demolition, reconstruction, installation, commissioning, 
maintaining, operating, furnishing, finishing, decoration, fabrication, 
surveying, investigation, testing, grouting, digging, excavation, repairing, 
alteration, restoring of all types and natures of jobs including 
engineering, procurement, construction, commissioning projects and/or 
such other incidental activities as may be required towards deployment 
of IBS and/or ODS by towers, including but not limited to Multipurpose 
towers like Aluminum multipurpose towers, multipurpose boat towers, 
telecom towers, antenna towers system, High-rise multipurpose towers, 
dry-wet cooling towers, cooling towers, wind turbine towers, transmission 
line powers weather towers, camera towers, communication towers like 
self supporting towers, guyed towers, monopole, triangular towers, delta 
towers, hexagonal towers, polygonal towers, angular towers, hybrid 
towers, green field towers, roof top towers, straight towers, single slope 
towers, two slope towers and three slope towers, open steel lattice 
towers. 

 
iii. To design, develop, install, maintain, operate internet services, long 

distance domestic and international basic and value-added 
telecommunications, electronic mail services, globally managed data 
networks, “data telecom networks, video conferencing, international 
gateway networks, satellite networks in and outside India which shall be 
in conformity with overall licensing conditions defined from time to time 
by Government of India. 
 

iv. To design, develop, install, operate, and maintain all categories of voice 
line services, including but not limited to leased line, fixed line, or as 
serviceable otherwise; in conformity with all enforced licensing 
conditions as defined by the Government from time to time. 

 

g) The Transferee Company has not changed the name and Object clause in the 

last 5 years. However, the Transferee Company has shifted its registered office 

from the State of Karnataka to the State of Tamil Nadu pursuant to the issuance 

of the fresh Certificate of Incorporation dated 08th August, 2025. 
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h) As per the certificate issued M/s Dinesh J Ranka &Co., Chartered Accountants 

(Membership No: 225810), vide dated 11th November 2025, the Transferee 

Company has 27 (Twenty Seven) Equity Shareholders as on 18th October 2025. 

 

i) As per the certificate issued by M/s Dinesh J Ranka &Co., Chartered Accountants 

(Membership No: 225810), vide dated 11th November 2025, the Transferee 

Company has 2 (Two) Secured Creditors as on 30th September 2025 

amounting to INR 15,46,18,675 (Fifteen Crores Forty-Six Lakh Eighteen 

Thousand Six Hundred and Seventy Five Only). 

 

j) As per the certificate issued by M/s Dinesh J Ranka & Co., Chartered 

Accountants (Membership No: 225810), vide dated 11th November 2025, the 

Transferee Company has NIL Unsecured Loan Creditors as on 30th  September 

2025. 

 

k) As per the certificate issued by M/s Dinesh J Ranka &Co., Chartered Accountants 

(Membership No: 225810), vide dated 11th November 2025, the Transferee 

Company has 229 (Two Hundred and Twenty-Nine) Unsecured Trade Creditors 

as on 30th September, 2025 amounting to INR 9,82,44,705 (Rupees Nine 

Crores Eighty-Two Lakhs Forty-Four Thousand Seven Hundred and Five 

Only). 

 
5 Background of the Scheme 
 

a) This is a Scheme of Amalgamation providing for amalgamation of Firefly 

Networks Limited (Transferor Company 1) and Sheltera Construction INTL 

Limited (Transferor Company 2) with iBus Network and Infrastructure Private 

Limited (Transferee Company) and their respective shareholders and creditors 

 

b) The Scheme envisages the following: 

The Scheme provides for the amalgamation of the Transferor Company 1, 

Transferor Company 2, with Transferee Company; 

 
c) Consideration for the proposed Scheme of Amalgamation shall be as follows:  

Since, the Transferor Company 1 and Transferor Company 2 are each 99.99% held 

by the Transferee Company (with the remaining shareholding 0.01% being held 

by other direct and indirect subsidiaries of the Transferee Company) and given 
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that no subsidiary (directly or indirectly) can hold any shares in its holding 

company, in compliance with Section 19(1) of the Companies Act, 2013, upon 

coming into effect of this Scheme and with effect from the Appointed Date, and 

in consideration of the transfer of and vesting of the Undertakings of the 

Transferor Companies in the Transferee Company, in terms of the Scheme, all 

the equity shares held by the Transferee Company and its direct and indirect 

subsidiaries in the Transferor Companies, shall stand cancelled and extinguished 

and in lieu thereof, there shall be no allotment of equity shares in the Transferee 

Company or payment of any consideration. 

 
6 Details of the relationship subsisting between the Applicant Companies:  

 
As mentioned above, The Transferor Companies 99.99 % shares are held by Transferee 
Company and remaining 0.01% shares also held by (Direct or Indirect) subsidiaries of 
the Transferee Company. 

 
7 Rationale of the Scheme and benefits as perceived by the board 
 

The Board of Directors (as defined hereinafter) of Transferor Companies (as defined 
herein) and Transferee Company (as defined herein) believe that the following 
benefits will accrue, pursuant to the amalgamation of the Transferor Companies into 
Transferee Company: 
(i) Simplify management structure, leading to better administration and reduction 

in costs from more focused operation efforts, rationalization, standardization 
and simplification of business processes, and the elimination of duplication and 
rationalization of administrative expenses; 
 

(ii) Greater integration, financial strength and flexibility for the Transferee 
Company, which would result in maximising overall shareholder value, and will 
improve the financial position of the Transferee Company; 
 

(iii) The amalgamation would lead to greater and efficient use of infrastructure 
facilities and optimum utilization of the available resources resulting in 
substantial reduction in statutory Compliances.  
 

(iv) Simplification of group structure by eliminating multiple companies resulting in 
better clarity for external stakeholders, especially shareholders. 

 
The amalgamation would therefore be in the best interest of the Parties involved in 
the Scheme. In view of the aforesaid, the Board of Directors of the Transferee Company 
and the Board of Directors of the respective Transferor Companies have considered the 
Scheme, where under, the entire Undertakings (as defined hereinafter) and business 
of the Transferor Companies would be transferred and vested with and into the 
Transferee Company pursuant to Sections 230 to 232 and other relevant provisions of 
the Act. 
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8 Salient features of the Scheme 
 

a. The Scheme is presented under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 (to the extent notified and applicable, and 
as amended from time to time).  

 
b. The Applicant Companies shall make joint applications and/or petitions under 

Section 230 read with Section 232 of the Companies Act, 2013 and other 
applicable provisions of the Companies Act, 2013 to the NCLT for sanction of this 
Scheme and all matters ancillary or incidental thereto. 
 

c. The Applicant Companies have not made any proposal for debt restructuring under 
this Scheme. 
 

d. There is no consideration for the proposed scheme since the Transferor Companies 
99.99 % shares are held by Transferee Company and remaining 0.01% shares also 
held by (Direct or Indirect) subsidiaries of the Transferee Company and given that 
no subsidiary (directly or indirectly) can hold any shares in its holding company, 
in compliance with Section 19(1) of the Act. 
 

e. “Appointed Date” means 1st day of April 2025 or the date of Order of the NCLT 
(as defined in the Scheme) or such other authorities may direct/fix; 
 

f. “Effective Date” means the last date on which the certified true copy of the 
order of the NCLT, sanctioning the scheme, are filed with the RoC by the 
Transferor Companies and Transferee Company respectively  
 

g. This Scheme is and shall be conditional upon and subject to: 
 

i. The approval of the Scheme by the requisite majority of the members of 
the Transferor Companies and Transferee Company respectively as required 
under Section 230 to Section 232 of the Act and as directed by the NCLT; 
 

ii. The approval of the Scheme by the requisite majority of the creditors of the 
Transferor Companies and Transferee Company respectively is required 
under Section 230 to Section 232 of the Act and as directed by the NCLT; 
 

iii. The sanction of the Scheme by the NCLT under Sections 230 to 232 of the 
Act and other applicable provisions of the Act, rules and regulations; 
 

iv. Certified copies of the NCLT orders being filed with the RoC concerned by 
the respective companies; 
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v. Compliance with such other conditions as may be imposed by the NCLT. 

 
 
 

9 Capital structure pre- and post-merger 
 

a. Pre-merger capital structure of the Applicant companies is mentioned in 
paragraph 4 above. 

 
b. Post-merger capital structure of the Applicant Companies as follows. 
 
Transferor Companies: Not Applicable, as post-Merger the Transferor Companies 
would cease to exist; 
 
Transferee Company: Since the clubbing of authorized capital not provided in scheme 
and there will be no consideration to the proposed scheme, post-merger the 
authorized and paid-up capital of the Transferee Company will be remaining same as 
mention in paragraph 4 above. 
 

10 Disclosure about effect of Scheme on material interests of directors, key managerial 
personnel: None of the directors, managing director or the manager or Key Managerial 
Personnel (“KMP”) of the Applicant Companies have any material interest in the 
Scheme. 
 

11 Disclosure about the effect of the Scheme on:  
 

a. Key managerial personnel: The implementation of the proposed Scheme shall 
not adversely affect any of the key managerial personnel of the Applicant 
Companies. 
 

b. Directors: The implementation of the proposed Scheme shall not adversely 
affect the Directors of the Applicant Companies. 
 

c. Promoters: The implementation of the proposed Scheme shall not adversely 
affect the Promoter of the Applicant Companies. 
 

d. Non-promoter members: The implementation of the proposed Scheme shall 
not adversely affect the non-promoter members of the Applicant Companies. 
 

e. Creditors: The implementation of the proposed Scheme shall not adversely 
affect the creditors of the Applicant Companies. 
 

f. Employees of the Company: The implementation of the proposed Scheme shall 
not adversely affect the employees of the Applicant Companies as the 
respective employees are protected under Clause 6, of the Scheme. 
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12 General 
 

a. The Applicant Companies have made an application before the NCLT for the 
sanction of the Scheme under Section 230 to Section 232 of the Companies Act, 
2013 bearing Company Application CA(CAA)/99/(CHE)/2025. 
 

b. In relation to the meeting of the Unsecured Trade Creditors of the Transferee 
Company, the Unsecured Trade creditors whose names are appearing in the 
records of the Company as on 30th September, 2025 shall be eligible to attend 
the meeting of the Unsecured Trade Creditors of Transferee Company at the 
direction of the Tribunal and cast their votes. 
 

c. None of the directors, promoters, non-promoters, members and key managerial 
personnel of Transferee Company or their respective relatives are in any way 
connected or interested in the aforesaid resolution except to the extent of their 
shareholding. 
 

d. The Applicant Companies have not proposed for any debt restructuring.  
 

e. There is no likelihood that any shareholders and creditors of the concerned 
Applicant Companies would lose or be prejudiced as a result of this Scheme 
being passed since no sacrifice or waiver is, at all, called for from them nor are 
their rights sought to be modified in any manner. Hence, the amalgamation will 
not cast any additional burden on the shareholders or creditors of either of the 
Applicant Companies, nor will it affect the interest of any of the shareholders 
or creditors. 
 

f. There is no winding up proceedings pending against the Applicant Companies as 
of date of sending this notice. 
 

g. No cases are pending against the Applicant companies under Insolvency and 
Bankruptcy Code, 2016. 
 

h. No investigation or proceedings are pending under the provisions of the 
Companies Act, 2013 or under the provisions of the Companies Act, 1956 in 
respect of the Applicant Companies.  
 

i. The Applicant Companies are required to seek approvals/ sanctions/ no-
objections from certain regulatory and governmental authorities for the Scheme 
such as the Registrar of Companies, Regional Director, Ministry of Corporate 
Affairs, Official Liquidator and Income Tax department as applicable and will 
obtain the same at the relevant time. 
 

j. Names and addresses of the directors and promoters of the Transferor Company 
1 are as under: 

Name and Address of Director Name and Address of Promoter 

SUNIL MENON (03324763) 
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129, Brindavan 10th Cross Road Near Indira 
Nagar Metro Station, Indira Nagar 2nd 
Stage, Bangalore-560039, Karnataka, India. 

As on date of this notice there 
are no promoters and iBus 
Network and Infrastructure 
Private Limited is the holding 
company and the holding 
company address is “1st Floor, 
Tidel park, Rajiv Gandhi IT, 
Expressway, Tharamani, Tidel 
Park, Mambalam, Chennai- 
600113, Tamil Nadu, India” 

SUBASH VASUDEVAN (02957684) 
18A Knights, Skyline Imperial Gardens, Near 
IMA House, Ernakulam, Kerala, India, 
682017. 
RAMARATHINAM SELLARATNAM  
(07174746) 
48, 11th Cross, Indiranagar, 1st Stage 
Bangalore, Karnataka India - 560038. 

 
k. Names and addresses of the directors and promoters of the Transferor Company 

2 are as under: 
 

Name and Address of Director Name and Address of Promoter 

SUNIL MENON (03324763) 
129, Brindavan 10th Cross Road Near Indira 
Nagar Metro Station, Indira Nagar 2nd 
 Stage, Bangalore-560039, Karnataka, India. 

As on date of this notice there 
are no promoters and iBus 
Network and Infrastructure 
Private Limited is the holding 
company and the holding 
company address is “1st Floor, 
Tidel park, Rajiv Gandhi IT, 
Expressway, Tharamani, Tidel 
Park, Mambalam, Chennai- 
600113, Tamil Nadu, India” 

SUBASH VASUDEVAN (02957684) 
18A Knights, Skyline Imperial Gardens, Near 
IMA House, Ernakulam, Kerala, India, 682017. 
RAMARATHINAM SELLARATNAM  
(07174746) 
48, 11th Cross, Indiranagar, 1st Stage 
Bangalore, Karnataka India – 560038. 

 
l. Names and addresses of the directors and promoters of the Transferee Company 

are as under: 
 

Name and Address of Director Name and Address of Promoter 

SUNIL MENON (03324763) 
129, Brindavan 10th Cross Road Near Indira 
Nagar Metro Station, Indira Nagar 2nd 
Stage, Bangalore-560039, Karnataka, India. 

SUNIL MENON (03324763) 
129, Brindavan 10th Cross Road 
Near Indira Nagar Metro Station, 
Indira Nagar 2nd 

 
SUBASH VASUDEVAN (02957684) 
18A Knights, Skyline Imperial Gardens, Near 
IMA House, Ernakulam, Kerala, India, 682017. 

SUBASH VASUDEVAN 
(02957684) 
18A Knights, Skyline Imperial 
Gardens, Near IMA House, 
Ernakulam, Kerala, India, 
682017. 

RAMARATHINAM SELLARATNAM 
(07174746) 

RAMARATHINAM SELLARATNAM 
(07174746) 



 

 
 

 Digital . Infrastructure. So lutio ns.

iBUS Network and Infrastructure Private Limited, 
1st Floor, Tidel park, Rajiv Gandhi IT, Expressway, Tharamani, 
Tidel Park, Mambalam, Chennai- 600113, Tamil Nadu, India. 

 

+91-80-25211222   CIN: U74900TN2010PTC184840 
  www.ibusglobal.com info@ibusnetworks.com 

 

48, 11th Cross, Indiranagar, 1st Stage 
Bangalore, Karnataka India – 560038. 

48, 11th Cross, Indiranagar, 1st 
Stage Bangalore, Karnataka India 
– 560038. 

ULISHA SINGH (10869623) 
The Houghton on 7th Unit 7024 53 Second 
Avenue, South Africa, 2196, Houghton 
Estate, Johannesburg  

 

  INDERPAL SINGH BAJAJ (10869663) 
22084, Marriot Harbour Suites, Marina 99999, 
Dubai, 66662, United Arab Emirates  

 

VINOD PREMCHAND GIRI (02632824) 
Crescent Bay Tower 6, 1002, Jerba Wadia 
Road, Opposite Parel TB Hospital Mumbai 
400012. 

 

PUNEET RUSTAGI (07083960) 
No 3rd Floor, 39 Block D2, Janka Puri, New 
Delhi -110058. 

 

 
m. The Board of the Transferor Company 1 approved the Scheme on 10th November 

2025. Details of directors of the Transferor Company 1 who voted in favor of / 

against/ did not vote or participate in the resolution of meeting of the Board of 

the Transferor Company 1 are given below:  

 

Name of Director 
Voted in Favor / Against / Did 

not Participate 

SUNIL MENON (03324763) 
129, Brindavan 10th Cross Road Near Indira 
Nagar Metro Station, Indira Nagar 2nd Stage, 
Bangalore-560039, Karnataka, India. 

In Favor 

SUBASH VASUDEVAN (02957684) 
18A Knights, Skyline Imperial Gardens, Near 
IMA House, Ernakulam, Kerala, India, 682017. 

In Favor 

RAMARATHINAM SELLARATNAM  
(07174746) 
48, 11th Cross, Indiranagar, 1st Stage 
Bangalore, Karnataka India - 560038. 

In Favor 

 
n. The Board of the Transferor Company 2 approved the Scheme on 10th November 

2025. Details of directors of the Transferor Company 2 who voted in favor of / 
against / did not vote or participate in the resolution of meeting of the Board 
of the Transferor Company 2 are given below:  
 

Name of Director 
Voted in Favor / Against / Did not 

Participate 



 

 
 

 Digital . Infrastructure. So lutio ns.

iBUS Network and Infrastructure Private Limited, 
1st Floor, Tidel park, Rajiv Gandhi IT, Expressway, Tharamani, 
Tidel Park, Mambalam, Chennai- 600113, Tamil Nadu, India. 

 

+91-80-25211222   CIN: U74900TN2010PTC184840 
  www.ibusglobal.com info@ibusnetworks.com 

 

SUNIL MENON (03324763) 
129, Brindavan 10th Cross Road Near Indira 
Nagar Metro Station, Indira Nagar 2nd Stage, 
Bangalore-560039, Karnataka, India. 

In Favor 

SUBASH VASUDEVAN (02957684) 
18A Knights, Skyline Imperial Gardens, Near 
IMA House, Ernakulam, Kerala, India, 682017. 

In Favor 

RAMARATHINAM SELLARATNAM  
(07174746) 
48, 11th Cross, Indiranagar, 1st Stage 
Bangalore, Karnataka India – 560038. 

In Favor 
 

 
o. The Board of the Transferee Company approved the Scheme on 10th November 

2025. Details of directors of the Transferee Company who voted in favor of / 
against / did not vote or participate in the resolution of meeting of the Board 
of the Transferee Company are given below:  
 

Name of Director 
Voted in Favor / Against / Did not 

Participate 
SUNIL MENON (03324763) 
129, Brindavan 10th Cross Road Near Indira 
Nagar Metro Station, Indira Nagar 2nd 
Stage, Bangalore-560039, Karnataka, India. 

In Favor 

SUBASH VASUDEVAN (02957684) 
18A Knights, Skyline Imperial Gardens, Near 
IMA House, Ernakulam, Kerala, India, 682017. 

In Favor 

RAMARATHINAM SELLARATNAM 
(07174746) 
48, 11th Cross, Indiranagar, 1st Stage 
Bangalore, Karnataka India – 560038. 

In Favor 

ULISHA SINGH (10869623) 
The Houghton on 7th Unit 7024 53 Second 
Avenue, South Africa, 2196, Houghton Estate, 
Johannesburg  

In Favor 

  INDERPAL SINGH BAJAJ (10869663) 
22084, Marriot Harbour Suites, Marina 99999, 
Dubai, 66662, United Arab Emirates  

In Favor 

VINOD PREMCHAND GIRI (02632824) 
Crescent Bay Tower 6, 1002, Jerba Wadia Road, 
Opposite Parel TB Hospital Mumbai 400012. 

In Favor 
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PUNEET RUSTAGI (07083960) 
No 3rd Floor, 39 Block D2, Janka Puri, New Delhi 
-110058. 

In Favor 

 
p. The Applicant Companies does not have any depositors, debenture holders and 

debenture trustee.  
 

q. No change in the composition of the Board of Directors of the Applicant 
Companies are proposed in the Scheme. 
 

r. The Hon’ble NCLT has appointed Mr. Subhash Chandra Jain as the Chairperson 
for the aforesaid Tribunal convened Meeting. Further, the Tribunal has also 
appointed Ms. G. Dharshini as the Scrutinizer for the Tribunal Convened 
Meeting. 
 

s. This statement may be treated as an explanatory statement under Section 230 
(3) read with Section 102 of the Companies Act, 2013. 
 

t. As specified under rule 6(3)(ix) of the Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016, the following documents will be available for 
obtaining extracts from or for making or obtaining copies of or for inspection by 
the Unsecured Trade Creditors of the Transferee Company at its registered 
office on all days except Saturday, Sunday and public holidays between 10:00 
a.m. to 5:00 p.m. up to and including the date of the Meeting: 

 
(i) Copy of the order dated 02nd February 2026 of the Hon’ble National 

Company Law Tribunal, Chennai Bench - I in Company Application 
CA/(CAA)/99/CHE/2025 directing the convening of the meeting of the 
Unsecured Trade Creditors of the Transferee Company; 
 

(ii) Copy of the audited financial statement as on 31st March 2025 (being the 
latest audited financial statement) of the Transferee Company; 
 

(iii) Copy of the unaudited financial statement as on 30th September 2025 of 
the Transferee Company; 
 

(iv) Copies of the Memorandum of Association and Articles of Association of 
the Transferee Company; 
 

(v) Copy of the Scheme; 
 

(vi) The certificate dated 10th November 2025 issued by Deloitte Haskins & 
Sells., Chartered Accountants, the Statutory Auditor of the Transferee 
Company to the effect that the accounting treatment proposed in the 
Scheme is in conformity with the Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013; 
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(vii) Such other information or documents as the Board or management 
believes to be necessary and relevant for making a decision for or against 
the Scheme; 
 

(viii) Register of Directors’ shareholding. 
 

For and Behalf of iBus Network and Infrastructure Private Limited 

                                

 

 Sd/- 

Mr. Sunil Menon 

Authorized Signatory/Director 

Authorized by the board resolution of iBus Network and Infrastructure Private 

Limited dated 10th November 2025 

 

Dated: 09th February, 2026 

Place: Bangalore 

 


